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Risk/Reward Into December Crohn's
Data

Our bull case moves to $107 (+~$10) as we now include positive
Crohn's data. While Pfizer's JAK tofacitinib failed in Crohn's we see
much better chances for filgotinib on better study design and drug
properties. Positive Crohn's data would also offer mgt. add'l
leverage in partnership discussions.

Phase II filgotinib Crohn's data expected in early December: Galapagos
is running a ~180 patient PhII Crohn's disease study with its JAK inhibitor
filgotinib. Mgt. is studying 200mg of filgotinib once-daily with a primary
endpoint at 10 weeks. There is also an additional 10 weeks of maintenance
dosing for a full study duration of 20 weeks. We expect to receive top-line data
from the 10 week induction period, including the percentage of patients in
remission, in early December. The full study design is available hereavailable here .

Study design and drug properties suggest filgotinib can work in
Crohn's Disease: Galapagos has included two key study design features
which should limit the placebo response and allow filgotinib to separate: (1)
All patients must have confirmed disease by endoscopy to enter the study
which should limit the placebo response. Further, the week 10 endpoint also
uses endoscopy, so in addition to remission by CDAI, remission will be
confirmed by endoscopy; (2) The primary endpoint is at 10 weeks (unlike 4
weeks with Pfizer's tofacitinib) which should allow ample time for filgotinib to
separate from placebo. Finally, (3) filgotinib's lack of impact on hemaglobin
should not impede efficacy (baricitinib was not studied in this population for
that reason and tofacitinib had a short duration study).

Risk/Reward skewed positively with limited investor expectations for
Crohn's: With positive data we see potential upside of ~$10/share assuming
~$1B in peak Crohn's sales. We have now added explicit Crohn's forecasts to
our bull case. Given that many investors have yet to focus on Crohn's, we
believe there is little expectation of positive Crohn's data among investors.
Further, we believe GLPG could rise above our theoretical potential upside on
positive Crohn's data given that it would further differentiate filgotinib (it
would be the only JAK with positive Crohn's data) and likely help cement a
strong deal with a new commercial partner.

Morgan Stanley & Co. International plc (“Morgan Stanley”) is engaged to
provide financial advisory services to Allergan Plc ("Allergan") in connection
with certain strategic initiatives. There is no guarantee that any specific
transaction or initiative will be consummated. Morgan Stanley may receive
fees for its financial advice. Please refer to the notes at the end of this report.

Morgan Stanley does and seeks to do business with
companies covered in Morgan Stanley Research. As a result,
investors should be aware that the firm may have a conflict
of interest that could affect the objectivity of Morgan
Stanley Research. Investors should consider Morgan
Stanley Research as only a single factor in making their
investment decision.
For analyst certification and other important disclosures,For analyst certification and other important disclosures,
refer to the Disclosure Section, located at the end of thisrefer to the Disclosure Section, located at the end of this
report.report.
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Price Target   $75 We derive our PT from a discounted cash flow analysis that uses a
WACC of 12.5% with cash flow forecasts through the 2030E
expiration of the filgotinib patents. The main drivers are filgotinib
royalties/milestones and CF program royalties/milestones.

Bull $107
DCF

Filgotinib and CF assets are still the major driver, but we
assume greater share in RA. We assume: 1) ~$1B in 2030E
from royalties from partner on sales of filgotinib in RA; 2) filgotinib
milestones from partner of ~$1B; 3) CF program royalties from
partner of ~$700M in 2030E; 4) Crohn's program royalties from
partner of ~$200M in 2030E 5) CF program
development/commercial milestones of $350M.

Base $75
DCF

Filgotinib and CF assets drive our forecast. We assume: 1)
~$750M in 2030E from royalties from partner on sales of filgotinib
in RA; 2) filgotinib development/commercial milestones from
partner of $1B; 3) CF program royalties from partner of ~$700M
in 2030E; 4) CF program development/commercial milestones of
$350M.

Investment ThesisInvestment Thesis

We are OW Galapagos as we believe that the
filgotinib and the CF pipeline are differentiated and
can take share.

Filgotinib has a differentiated profile versus its
oral competitors - both Xeljanz and
baracitinib. We believe it has best in class efficacy
with a cleaner safety profile, especially on anemia.
We believe that mgt. will find a suitable partner for
filgotinib with commercial leverage and that
filgotinib could position as a best in class oral
agent. We model ~$3B in peak sales.

We expect mgt. to find a partner for filgotinib with
a deal similar or better to the one they had with
AbbVie. AbbVie turned down the rights to
filgotinib but have not been able to demonstrate
their own internal compound is superior.

The CF franchise has a competitive emerging
profile with the second generation corrector
entering the clinic in 2016 and preclincial data
suggesting CFTR restoration rates above Kalydeco.
We believe there is significant unmet need for new
CFTR modulators/potentiators.

Key Value DriversKey Value Drivers

The main drivers are 1) Finding a partner to license
Filgotinib in a deal similar or better to the prior
one with AbbVie and 2) advancement of filgotinib
and the CF pipeline.

Risks to Achieving Price TargetRisks to Achieving Price Target

Partnership Risk: Mgt. may not be able to find a
partner for a deal similar to the one with AbbVie
for filgotinib.

Development Risk: Phase III RA studies take
significant time and the Phase II profile does not
assure unknown side-effects in the larger Phase III
program. Further, the CF assets are just entering
the clinic, so safety/efficacy are not well
understood.

Approval Risk: Regulatory approval is not assured
and there is potential for failure to gain approval in
one or more geographies.

Commercial Risk: The RA and CF markets are
competitive with a number of marketed agents
along with agents in development.

Bear $10
Cash/ Share value

Filgotinib and the CF pipeline assets fail but management
continues to invest in R&D. We assume the cash/share value.

 

Risk RewardRisk Reward

Filgotinib in RA and Crohns; CF Pipeline Drive Risk-Reward

Sou rce: Th omson  Reu ters,  Morgan  Stan ley Research
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AnalysisAnalysis

 Filgotinib Crohns StudyFilgotinib Crohns Study

Galapagos is studying filgotinib in a 20 week Crohn's Disease (CD) study enrolling ~180 patients. Data is
expected in early December from this study. There are two doses of filgotinib being studied - 100mg and
200mg QD. Patients will receive 200mg QD during the 1st 10 weeks and then be re-randomized to two
potential maintenance doses. The study (details available heredetails available here) has three key features:

 Why Pfizer's failure with tofacitinib doesn't mean filgotinib will failWhy Pfizer's failure with tofacitinib doesn't mean filgotinib will fail

For Crohn’s disease (CD) Pfizer conducted a randomized, double-blind, placebo-controlled, multicenter Phase II
study that evaluated 139 subjects with moderate to severe CD over four weeks. Patients were randomized to
one of four groups given 1mg (n=36), 5mg (n=34), 15mg (n=35) or placebo (n=34) twice daily. The primary
endpoint was clinical response defined as a reduction in CDAI score of at least 70 points. There was not a
significant impact on CDAI70 by tofacitinib at any dose with a placebo responder rate (47.1%) similar to all the
doses 1mg BID (36.1%), 5mg BID (57.6%) and 15mg BID (45.7%).

We believe there are at least three potential issues with the tofacitnib study in Crohn's disease which could have
lead to its failure:

Endoscopic enrollment criteria - This is one of the most important criteria in the study.
Using endoscopy ensures that all patients in the study have active Crohn's disease. This
should limit the placebo response and allow differentiation by the drug (assuming it is active).
Further, given that endoscopies are taken at baseline and week 10, there should be sufficient
information to make a clear dose determination.

10 week primary endpoint - Unlike the Pfizer study of tofacitinib which used a 4 week
primary endpoint, filgotinib has a 10 week primary endpoint in its study which should allow it
to separate from placebo given the longer follow-up. Further, as described above, the 10
week endpoint will also use endoscopy to confirm response. Finally, there is another 10 weeks
to measure maintenance response.

Lack of anemia - Filgotinib's lack of anemia positions it well in this population where anemia
would create worsening disease. Thus, anemia should not be a detriment to achieving
efficacy.

Baseline screening issues - In the Phase II, patients were entered into the study based on
radiographic or endoscopic evidence of disease within the last 24 months. There is a
potential issues that some patients were misdiagnosed or did not have active disease when
entering the study. This could in part explain the high placebo rate.

AEs, especially anemia - Tofacitinib has a significant impact on Hb levels while patients with
Crohn's disease already have anemia. Thus, this impact could have offset some of the positive
impacts on the inflammatory cytokines. Remember that filgotinib does not have this same
impact and actually improves Hb.

Short duration - In the Pfizer study the induction period was only 4 weeks and only response
rate was analyzed. In fact, Pfizer has recently completed a second Crohn's study with an 8
week induction period which could demonstrate an effect. Recall that filgotinib is being
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studied for 10 weeks as an induction agent, likely allowing it plenty of time to have an
impact. Further, there will be endoscopic data at both baseline and study end for filgotinib
reducing the potential negative impact from a high placebo response.
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Equal-weight and Not-Rated to hold and Underweight to sell recommendations, respectively.

COVERAGE UNIVERSE INVESTMENT BANKING CLIENTS (IBC)
STOCK RATING CATEGORY COUNT % OF TOTAL COUNT % OF TOTAL

IBC
% OF RATING

CATEGORY
Overweight/Buy 1210 36% 340 43% 28%
Equal-weight/Hold 1445 43% 346 44% 24%
Not-Rated/Hold 91 3% 9 1% 10%
Underweight/Sell 651 19% 95 12% 15%
TOTAL 3,397 790

Data include common stock and ADRs currently assigned ratings. Investment Banking Clients are companies from whom Morgan Stanley received
investment banking compensation in the last 12 months.
Analyst Stock Ratings
Overweight (O). The stock's total return is expected to exceed the average total return of the analyst's industry (or industry team's) coverage universe, on a
risk-adjusted basis, over the next 12-18 months.
Equal-weight (E). The stock's total return is expected to be in line with the average total return of the analyst's industry (or industry team's) coverage
universe, on a risk-adjusted basis, over the next 12-18 months.
Not-Rated (NR). Currently the analyst does not have adequate conviction about the stock's total return relative to the average total return of the analyst's
industry (or industry team's) coverage universe, on a risk-adjusted basis, over the next 12-18 months.
Underweight (U). The stock's total return is expected to be below the average total return of the analyst's industry (or industry team's) coverage universe, on
a risk-adjusted basis, over the next 12-18 months.
Unless otherwise specified, the time frame for price targets included in Morgan Stanley Research is 12 to 18 months.
Analyst Industry Views
Attractive (A): The analyst expects the performance of his or her industry coverage universe over the next 12-18 months to be attractive vs. the relevant
broad market benchmark, as indicated below.
In-Line (I): The analyst expects the performance of his or her industry coverage universe over the next 12-18 months to be in line with the relevant broad
market benchmark, as indicated below.
Cautious (C): The analyst views the performance of his or her industry coverage universe over the next 12-18 months with caution vs. the relevant broad
market benchmark, as indicated below.
Benchmarks for each region are as follows: North America - S&P 500; Latin America - relevant MSCI country index or MSCI Latin America Index; Europe -
MSCI Europe; Japan - TOPIX; Asia - relevant MSCI country index or MSCI sub-regional index or MSCI AC Asia Pacific ex Japan Index.
Stock Price, Price Target and Rating History (See Rating Definitions)
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Important Disclosures for Morgan Stanley Smith Barney LLC Customers
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Barney LLC or Morgan Stanley or any of their affiliates, are available on the Morgan Stanley Wealth Management disclosure website at
www.morganstanley.com/online/researchdisclosures. For Morgan Stanley specific disclosures, you may refer to
www.morganstanley.com/researchdisclosures.
Each Morgan Stanley Equity Research report is reviewed and approved on behalf of Morgan Stanley Smith Barney LLC. This review and approval is
conducted by the same person who reviews the Equity Research report on behalf of Morgan Stanley. This could create a conflict of interest.
Other Important Disclosures
Morgan Stanley & Co. International PLC and its affiliates have a significant financial interest in the debt securities of Abbvie Inc., Amgen Inc., Biogen Inc,
Celgene Corp, Gilead Sciences Inc., Pfizer Inc, Regeneron Pharmaceuticals Inc..
Morgan Stanley is not acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute, advice within
the meaning of Section 975 of the Dodd-Frank Wall Street Reform and Consumer Protection Act.
Morgan Stanley produces an equity research product called a "Tactical Idea." Views contained in a "Tactical Idea" on a particular stock may be contrary to
the recommendations or views expressed in research on the same stock. This may be the result of differing time horizons, methodologies, market events, or
other factors. For all research available on a particular stock, please contact your sales representative or go to Matrix at
http://www.morganstanley.com/matrix.
Morgan Stanley Research is provided to our clients through our proprietary research portal on Matrix and also distributed electronically by Morgan Stanley
to clients. Certain, but not all, Morgan Stanley Research products are also made available to clients through third-party vendors or redistributed to clients
through alternate electronic means as a convenience. For access to all available Morgan Stanley Research, please contact your sales representative or go
to Matrix at http://www.morganstanley.com/matrix.
Any access and/or use of Morgan Stanley Research is subject to Morgan Stanley's Terms of Use (http://www.morganstanley.com/terms.html). By
accessing and/or using Morgan Stanley Research, you are indicating that you have read and agree to be bound by our Terms of Use
(http://www.morganstanley.com/terms.html). In addition you consent to Morgan Stanley processing your personal data and using cookies in accordance
with our Privacy Policy and our Global Cookies Policy (http://www.morganstanley.com/privacy_pledge.html), including for the purposes of setting your
preferences and to collect readership data so that we can deliver better and more personalized service and products to you. To find out more information
about how Morgan Stanley processes personal data, how we use cookies and how to reject cookies see our Privacy Policy and our Global Cookies Policy
(http://www.morganstanley.com/privacy_pledge.html).
If you do not agree to our Terms of Use and/or if you do not wish to provide your consent to Morgan Stanley processing your personal data or using cookies
please do not access our research.
Morgan Stanley Research does not provide individually tailored investment advice. Morgan Stanley Research has been prepared without regard to the
circumstances and objectives of those who receive it. Morgan Stanley recommends that investors independently evaluate particular investments and
strategies, and encourages investors to seek the advice of a financial adviser. The appropriateness of an investment or strategy will depend on an investor's
circumstances and objectives. The securities, instruments, or strategies discussed in Morgan Stanley Research may not be suitable for all investors, and
certain investors may not be eligible to purchase or participate in some or all of them. Morgan Stanley Research is not an offer to buy or sell or the
solicitation of an offer to buy or sell any security/instrument or to participate in any particular trading strategy. The value of and income from your
investments may vary because of changes in interest rates, foreign exchange rates, default rates, prepayment rates, securities/instruments prices, market
indexes, operational or financial conditions of companies or other factors. There may be time limitations on the exercise of options or other rights in
securities/instruments transactions. Past performance is not necessarily a guide to future performance. Estimates of future performance are based on
assumptions that may not be realized. If provided, and unless otherwise stated, the closing price on the cover page is that of the primary exchange for the
subject company's securities/instruments.
The fixed income research analysts, strategists or economists principally responsible for the preparation of Morgan Stanley Research have received
compensation based upon various factors, including quality, accuracy and value of research, firm profitability or revenues (which include fixed income trading
and capital markets profitability or revenues), client feedback and competitive factors. Fixed Income Research analysts', strategists' or economists'
compensation is not linked to investment banking or capital markets transactions performed by Morgan Stanley or the profitability or revenues of particular
trading desks.
The "Important US Regulatory Disclosures on Subject Companies" section in Morgan Stanley Research lists all companies mentioned where Morgan
Stanley owns 1% or more of a class of common equity securities of the companies. For all other companies mentioned in Morgan Stanley Research,
Morgan Stanley may have an investment of less than 1% in securities/instruments or derivatives of securities/instruments of companies and may trade them
in ways different from those discussed in Morgan Stanley Research. Employees of Morgan Stanley not involved in the preparation of Morgan Stanley
Research may have investments in securities/instruments or derivatives of securities/instruments of companies mentioned and may trade them in ways
different from those discussed in Morgan Stanley Research. Derivatives may be issued by Morgan Stanley or associated persons.
With the exception of information regarding Morgan Stanley, Morgan Stanley Research is based on public information. Morgan Stanley makes every effort to
use reliable, comprehensive information, but we make no representation that it is accurate or complete. We have no obligation to tell you when opinions or
information in Morgan Stanley Research change apart from when we intend to discontinue equity research coverage of a subject company. Facts and views
presented in Morgan Stanley Research have not been reviewed by, and may not reflect information known to, professionals in other Morgan Stanley
business areas, including investment banking personnel.
Morgan Stanley Research personnel may participate in company events such as site visits and are generally prohibited from accepting payment by the
company of associated expenses unless pre-approved by authorized members of Research management.
Morgan Stanley may make investment decisions that are inconsistent with the recommendations or views in this report.
To our readers in Taiwan: Information on securities/instruments that trade in Taiwan is distributed by Morgan Stanley Taiwan Limited ("MSTL"). Such
information is for your reference only. The reader should independently evaluate the investment risks and is solely responsible for their investment decisions.
Morgan Stanley Research may not be distributed to the public media or quoted or used by the public media without the express written consent of Morgan
Stanley. Information on securities/instruments that do not trade in Taiwan is for informational purposes only and is not to be construed as a recommendation
or a solicitation to trade in such securities/instruments. MSTL may not execute transactions for clients in these securities/instruments. To our readers in
Hong Kong: Information is distributed in Hong Kong by and on behalf of, and is attributable to, Morgan Stanley Asia Limited as part of its regulated activities
in Hong Kong. If you have any queries concerning Morgan Stanley Research, please contact our Hong Kong sales representatives.
Morgan Stanley is not incorporated under PRC law and the research in relation to this report is conducted outside the PRC. Morgan Stanley Research does
not constitute an offer to sell or the solicitation of an offer to buy any securities in the PRC. PRC investors shall have the relevant qualifications to invest in
such securities and shall be responsible for obtaining all relevant approvals, licenses, verifications and/or registrations from the relevant governmental
authorities themselves.
Morgan Stanley Research is disseminated in Brazil by Morgan Stanley C.T.V.M. S.A.; in Mexico by Morgan Stanley México, Casa de Bolsa, S.A. de C.V
which is regulated by Comision Nacional Bancaria y de Valores. Paseo de los Tamarindos 90, Torre 1, Col. Bosques de las Lomas Floor 29, 05120 Mexico
City; in Japan by Morgan Stanley MUFG Securities Co., Ltd. and, for Commodities related research reports only, Morgan Stanley Capital Group Japan Co.,
Ltd; in Hong Kong by Morgan Stanley Asia Limited (which accepts responsibility for its contents) and by Bank Morgan Stanley AG, Hong Kong Branch; in
Singapore by Morgan Stanley Asia (Singapore) Pte. (Registration number 199206298Z) and/or Morgan Stanley Asia (Singapore) Securities Pte Ltd
(Registration number 200008434H), regulated by the Monetary Authority of Singapore (which accepts legal responsibility for its contents and should be
contacted with respect to any matters arising from, or in connection with, Morgan Stanley Research) and by Bank Morgan Stanley AG, Singapore Branch
(Registration number T11FC0207F); in Australia to "wholesale clients" within the meaning of the Australian Corporations Act by Morgan Stanley Australia
Limited A.B.N. 67 003 734 576, holder of Australian financial services license No. 233742, which accepts responsibility for its contents; in Australia to
"wholesale clients" and "retail clients" within the meaning of the Australian Corporations Act by Morgan Stanley Wealth Management Australia Pty Ltd
(A.B.N. 19 009 145 555, holder of Australian financial services license No. 240813, which accepts responsibility for its contents; in Korea by Morgan
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Stanley & Co International plc, Seoul Branch; in India by Morgan Stanley India Company Private Limited; in Indonesia by PT Morgan Stanley Asia
Indonesia; in Canada by Morgan Stanley Canada Limited, which has approved of and takes responsibility for its contents in Canada; in Germany by Morgan
Stanley Bank AG, Frankfurt am Main and Morgan Stanley Private Wealth Management Limited, Niederlassung Deutschland, regulated by Bundesanstalt
fuer Finanzdienstleistungsaufsicht (BaFin); in Spain by Morgan Stanley, S.V., S.A., a Morgan Stanley group company, which is supervised by the Spanish
Securities Markets Commission (CNMV) and states that Morgan Stanley Research has been written and distributed in accordance with the rules of conduct
applicable to financial research as established under Spanish regulations; in the US by Morgan Stanley & Co. LLC, which accepts responsibility for its
contents. Morgan Stanley & Co. International plc, authorized by the Prudential Regulatory Authority and regulated by the Financial Conduct Authority and
the Prudential Regulatory Authority, disseminates in the UK research that it has prepared, and approves solely for the purposes of section 21 of the
Financial Services and Markets Act 2000, research which has been prepared by any of its affiliates. RMB Morgan Stanley (Proprietary) Limited is a member
of the JSE Limited and regulated by the Financial Services Board in South Africa. RMB Morgan Stanley (Proprietary) Limited is a joint venture owned
equally by Morgan Stanley International Holdings Inc. and RMB Investment Advisory (Proprietary) Limited, which is wholly owned by FirstRand Limited. The
information in Morgan Stanley Research is being disseminated by Morgan Stanley Saudi Arabia, regulated by the Capital Market Authority in the Kingdom
of Saudi Arabia , and is directed at Sophisticated investors only.
The information in Morgan Stanley Research is being communicated by Morgan Stanley & Co. International plc (DIFC Branch), regulated by the Dubai
Financial Services Authority (the DFSA), and is directed at Professional Clients only, as defined by the DFSA. The financial products or financial services to
which this research relates will only be made available to a customer who we are satisfied meets the regulatory criteria to be a Professional Client.
The information in Morgan Stanley Research is being communicated by Morgan Stanley & Co. International plc (QFC Branch), regulated by the Qatar
Financial Centre Regulatory Authority (the QFCRA), and is directed at business customers and market counterparties only and is not intended for Retail
Customers as defined by the QFCRA.
As required by the Capital Markets Board of Turkey, investment information, comments and recommendations stated here, are not within the scope of
investment advisory activity. Investment advisory service is provided exclusively to persons based on their risk and income preferences by the authorized
firms. Comments and recommendations stated here are general in nature. These opinions may not fit to your financial status, risk and return preferences.
For this reason, to make an investment decision by relying solely to this information stated here may not bring about outcomes that fit your expectations.
The trademarks and service marks contained in Morgan Stanley Research are the property of their respective owners. Third-party data providers make no
warranties or representations relating to the accuracy, completeness, or timeliness of the data they provide and shall not have liability for any damages
relating to such data. The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI and S&P.
Morgan Stanley Research, or any portion thereof may not be reprinted, sold or redistributed without the written consent of Morgan Stanley.

INDUSTRY COVERAGE: Biotechnology

COMPANY (TICKER) RATING (AS OF) PRICE* (11/13/2015)

Andrew S Berens
Acceleron Pharma Inc (XLRN.O) O (08/13/2015) $35.47
Akebia Therapeutics Inc (AKBA.O) O (09/09/2015) $8.30
Cempra Inc (CEMP.O) E (08/13/2015) $27.63
GW Pharmaceuticals PLC (GWPH.O) O (08/13/2015) $82.71
Intercept Pharmaceuticals Inc (ICPT.O) U (08/13/2015) $181.01
Keryx Biopharmaceuticals Inc (KERX.O) E (10/05/2015) $5.07
Ocular Therapeutix Inc (OCUL.O) E (10/23/2015) $8.48
Relypsa, Inc. (RLYP.O) U (08/13/2015) $18.96
Rockwell Medical Inc (RMTI.O) U (08/13/2015) $10.01
Versartis, Inc. (VSAR.O) E (08/13/2015) $10.25
ZS Pharma Inc (ZSPH.O) E (11/09/2015) $89.56

Matthew Harrison
Alexion Pharmaceuticals (ALXN.O) O (10/01/2015) $166.44
Amgen Inc. (AMGN.O) E (01/05/2015) $151.55
Biogen Inc (BIIB.O) O (03/26/2014) $284.84
Bluebird Bio Inc (BLUE.O) O (10/05/2015) $71.39
Celgene Corp (CELG.O) E (03/26/2014) $107.49
Chimerix Inc (CMRX.O) E (10/05/2015) $38.78
DBV Technologies SA (DBVT.O) O (09/15/2015) $34.82
Galapagos NV (GLPG.O) O (06/08/2015) $49.37
Gilead Sciences Inc. (GILD.O) E (10/01/2015) $102.57
Global Blood Therapeutics Inc (GBT.O) O (09/08/2015) $45.35
ImmunoGen Inc. (IMGN.O) U (09/21/2015) $12.49
Infinity Pharmaceuticals Inc (INFI.O) O (09/21/2015) $7.78
Ironwood Pharmaceuticals, Inc. (IRWD.O) E (08/14/2014) $11.87
Juno Therapeutics Inc (JUNO.O) E (01/13/2015) $50.00
Ophthotech Corp (OPHT.O) O (08/14/2014) $54.38
Portola Pharmaceuticals Inc (PTLA.O) O (08/14/2014) $48.96
Regeneron Pharmaceuticals Inc. (REGN.O) E (10/01/2015) $548.90
Regenxbio Inc (RGNX.O) O (10/12/2015) $23.20
Theravance Inc (THRX.O) U (08/14/2014) $8.86
Ultragenyx Pharmaceutical Inc (RARE.O) E (07/27/2015) $95.70
Vertex Pharmaceuticals (VRTX.O) O (10/01/2015) $123.05

Stock Ratings are subject to change. Please see latest research for each company.
* Historical prices are not split adjusted.
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